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1. OBIIME INOJIOXEHMUSI.

1.1. Hacrosmass Mertoauka omnpeneneauss MuaBectunmonHoro mnpoduns Knuenra
oOuiecTBa € OrpaHUMYEHHON OTBETCTBEHHOCThIO Yrpamisitomas kommaHus «AK BAPC
KAIIUTAJI» (manee mo Tekcty - Meroauka) pa3paboTaHa B COOTBETCTBHM ¢ [lonoxeHuem
banka Poccun ot 03.08.2015 r. Ne 482-11 «O equnbIX TpeOOBaHUAX K ITPABHIIAM OCYIIECTBICHUS
JESTENIbHOCTH 10 YIPaBJICHUIO LIEHHBIMH Oymaramu, K HOPSJIKY PAcCKpBITHS YIPABISIOUIIM
uHpOpMaLUK, a TakKe TpeOOBaHMIX, HANMPABICHHBIX HAa HCKIIOYCHHE KOH(MIMKTa WHTEPECOB
yIpaBIsIoEro», bazoBeiM cTaHAAPTOM COBEPIICHUS YIPABISAIOMIUM ONepalnuii Ha (PMHAHCOBOM
PBIHKE M OIKCHIBACT MOPSAOK OIMpe/eieHHs] HHBeCTULIMOHHOTO npodwis Kiuenra u nepedeHp
CBE/ICHUI, HEOOXOAUMBIX JIJIsl €70 OIPEICIICHUSI.

1.2. Hacrosimiass Mertoauka pa3paboTaHa B LesIX OOECleYeHHs] COOTBETCTBHUSI PHUCKa
noptdens Kmueara OOO YK «AK BAPC KAITUTAJI» (nanee — Kommnanwusi) TOMYyCTUMOMY
YPOBHIO, COOTBETCTBYIOIIEMY MHBecTuninoHHoMy npoduno Knuenra.

1.3. Hacrosimiass Meroanka yCTaHaBIMBACT IOPSIOK OMperesieHus VHBECTUIIMOHHOTO
npoduis U nepedeHb CBEACHHHN, HeOOXOIUMBIX JJISl €T0 OMpeICICHHUS.

1.4. Hacrosimast Meroauka pacrpocTpaHseTcsl Ha CJIENKU U Ollepaliiu, OCYLIECTBIsIEMbIE
B paMKax JesTeabHocTH KoMnanuu no J0BepUTEIbHOMY YIPABJIECHHUIO.

1.5. B nHacrosmeir MeToauke NCIOIB3YIOTCS CIEAYIOIINE TEPMUHBI U OIIPEICICHUS:

Komnannsa — OOO YK «AK BAPC KAIIMUTAIJI», ocyuiecTBisomiee ACSITENbHOCTD 110
YIPaBJICHUIO IICHHBIMU OyMaraMu Ha OCHOBAHUH JIMIIEH3UU Ha OCYIIECTBICHHUE ACSITEILHOCTH TI0
yrnpapneHuto neHHbiMu Oymaramu Ne 092-10532-001000 Beimana @CDP Poccuu 11.09.2007
(srumieH3us 6eccpoyHasi);

Kamentr - HOPpUIUICCKOC WU (I)I/I3I/I‘IGCKOC JUnno, HaAMCPCHHOC 3aK/IIOUUTb MU
3aKJIFOUMBIIECE C YIPABIIAIOIIMM JOTOBOP AOBECPUTEIBHOIO YIIPABJICHU,

NuBectnonnonnbiii npopuiab KimeHTa — COBOKYNHOCTh 3HAYEHMM TPEX MapamMeTpoB:
MHBECTUIIMOHHOI'O TOPU30HTA, JOIIYCTUMOTO PUCKA U 0’KMIAEMOMN JOXOAHOCTH;

NHBecTHIMOHHBIA TOPHU30HT — TMIEPUOJ BpPEMEHH, 3a KOTOPBIM ONPEINEISIFOTCS
o’Kpjaemast J0OXOAHOCThb U IOIMYCTUMBIN PUCK;

JlomycTUMBIIi PHCK — pHUCK, KOTOpBIM cmocoOeH W corimaceH Hectu KimeHt, B
a0COJIFOTHOM WUJTM OTHOCUTEITFHOM YHCIIOBOM BBIPAKEHUH;

KauecTrBennas OICHKAa A0IMyCTHMOIO /W (l)aKTI/I‘leCKOFO PHUCKa - OIPCACIICHUEC
YPOBHA pHCKa Ha OCHOBEC MOI[GJ'IGﬁ C HUCIOJB30BAHUCM OKCICPTHBIX OLICHOK, YCTAHOBJICHHBLIX
BHYTPCHHUMH JOKYMCHTAMHU YIPABJIAIOMICTO,

O:xuaaemasi J10XOAHOCTb — JIOXOJAHOCTh OT JOBEPUTENBHOIO YIpPABIIEHHUS, KOTOpas
onpenensercs Komnanueldl ucxoass W3 HWHBECTHIMOHHBIX Lened KimeHta m ¢ yderom
JOTTYCTUMOI'O PUCKA, B YUCIIOBOM BBIPAXKEHUH;

HNuBectunmonnblii moprdens KimeHTa - 3T0 COBOKYMHOCTh LIEHHBIX OyMmar pasHOTO
BHJa, PA3HOTO CpOKa ACWCTBUS U Pa3HOW CTENEHW JIMKBUAHOCTH, MPHHAJJIEKAIIas OJHOMY
Knuenty n ynpasisemas Kak €IMHOE LIEJIOE;

DaKkTUYECKUIl PUCK - PUCK BO3MOXHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEIIbHBIM
yIlpaBiieHUEM, KOTOpbId HeceT KiMeHT 3a omnpeaeseHHbI nepuo]] BpeMeHU (BKJI0YaeT B ceds
PHUCK YOBITKOB, B TOM YHCJI€ PUCK HU3MEHEHHUSI CTOUMOCTH aKTHBOB);

Cpok MHBeCTHPOBAHHUSA - TIEPUOJ BpEMEHH, Ha KOTOphl KiMeHT rutaHupyeT nepenarsb
NPUHAAJISKAIINE €My aKTUBBI B IOBEPUTEIBHOE YIIPABICHHUE.



2. MMOPAAOK ONPEJAEJEHUSI HWHBECTUIIMOHHOI'O ITPOPUJIA
K/IMEHTA.

2.1. Onpenenenne MuBectunmnonnoro npoduist Kimenra ocymecTBisieTcs 10 Haudana
COBEpILEHUS CEJIOK 110 IOTOBOPY IOBEPUTENBHOIO ypasieHus ¢ KiueHrom.

2.2.1lox WMHBECTUIMOHHBIM TNpoduiaeM NoHUMaeTcs HH(pOpPMaIUs O JOXOAHOCTH OT
ornepanuii ¢ GUHAHCOBBIMH MHCTPYMEHTAaMH, Ha KOTOpPYIO paccuuThiBaeT KimeHT, o mepumone
BpPEMEHH, 32 KOTOPBII OmMpeaessieTcsi Takast JOXOAHOCTh (MHBECTUIIMOHHBIN TOPU30HT), & TAKKE O
nonyctuMoM st KimmeHnTa prucke yOBITKOB OT TaKuX omepanuii (mociennee — eciau KimeHT He
SBISIETCS KBATHU(DUIIMPOBAaHHBIM HHBECTOPOM).

2.3. uBectnnmonHblii  mpodwis Kimenta ompenpensiercss Mo KaXAOMY JIOTOBOPY
JIOBEPUTEIHHOTO YIIPABJICHUS, 3aKII0UeHHOMY ¢ KimeHToMm.

2.4. Kommnanwus onpenenser MaBecTuinonHslii npoduis Kinrenta Ha ocHOBaHUN AHKETHI,
pa3paboTtannoit Komnanwueii qist kaxxaoro tumna KineHTos:

e AHKeTa AJis onpeneneHus HHBECTHUIIMOHHOTo poduist Knuenta - ¢usudeckoro numa
(HexBanmuPpUIMPOBAHHBIA UHBECTOP) 1O opMme cornacHo [Ipunoxenuro Nel;

e AHKeTa AJis ONpeieleHHsI UHBECTUIIMOHHOTO poduis KinenTa - opuudeckoro auma
(HeKBaMM(UIIMPOBAHHBIA HHBECTOP) 1O popme cornacHo [Ipunoxenuto No2;

e AHKeTa A ONpeIeICHUsI HHBECTHIIMOHHOTO NTpoduiist KimeHra - ropuinaeckoro auma
—HEKOMMEPYECKON opranu3anuu (HeKBATU(PUIMPOBAHHBIA HWHBECTOp) MO ¢dopme
cornacHo IIpunoxxenuto Ne3;

e AHKeTa JUIA ONpEACICHUs HWHBECTUIMOHHOTO mnpoduis KimeHTa, sBISIOMIErocs
KBaJIM(UIMPOBAHHBIM WHBECTOPOM (FOPUAUYECKOE JIMIO WK (PU3NYECKOE JIUIIO) IO
dbopme cornacuo [punoxenuro N4,

2.5. Komnanus omnpeznenser WHBECTUIIMOHHBIM npoduib HCXOAd W3 CBEICHHI,
MOJTYYEHHBIX OT 3TOro KimeHTa Ha OCHOBaHHUHM 3allOJJHEHHOW W MOANMCAHHONW COOTBETCTBYIOIIEH
dbopMbI AHKETHI.

2.6. Komnanus ucrnomns3yer s aHaim3a oTBeToB KimenTa, mpuBenéHHbIx KimieHTOM B
AHKeTe, CKOPMHIOBYIO MOJIEJIb: KaXKA0My OTBeTy KiMeHTa COOTBETCTBYET ONpe/ieleHHbIN Oaslt.
WuBectunmonHssblil npoduis Knuenra onpenensercs Ha OCHOBE CYMMBbI OajljIoB.

2.7.Ha ocHoBanumu cBeneHuid, npuBenéHHbIx Knmentom B Amnkere, nns Kiwmenra
OTIPEIETISICTCS OJIUH U3 TPEX MHBECTUIIMOHHBIX TPOdUIIeH: KOHCEPBATUBHBIHN, COAIAaHCUPOBAHHBIN
U arpeccHBHBINA, a Takxke 0a3oBas BaloTa MOpT(dens; yKa3aHHBIE CBEIEHUS OTPaXKAIOTCS B
Wusectuimonnom mpodute (Ipumoxerne Ne 5).

2.8. 3amonHeHHas AHKeTa mpenoctaBisieTcss KIMEHTOM ¢ MOMOIIBI0 CPEACTB H/WIU
croco0oB oOMeHa HHQOpMaIUEH, MPETyCMOTPEHHBIX JJOTOBOPOM, B TOM YHCJIE TIO JIEKTPOHHON
noute, TM00 MPEIOCTABISIIOTCS Ha OyMaxkHOM HocuTene. Kommanus He HeceT OTBETCTBEHHOCTh
3a JOCTOBEPHOCTb CBEJCHHI, TepeyucieHHblXx B AHkere. KoMmmanuss He mpoBepsaeT
JIOCTOBEPHOCTh ~ CBEACHHM, TMpEAOCTaBICHHbIX  KimeHToM  ans  ompefeneHus  ero
NHBeCTHITMOHHOTO TPOQHITS.

2.9. IIpu onpenenennn MuBectunnonnoro npodmis Komnanus unpopmupyer Kimenra o
puckax mnpenocraBieHuss KiMeHTOM HeZoCTOBEpHOM HHQOpMAIMKM [Js ONpeAeNeHUsl €ro
WHBECTUIIMOHHOTO TPODHIIS.



IHopsaaok onpenereHus HHBECTUIHOHHOIO NPO(PHJIA KIMEHTAa-(PU3HYECKOro JIMna B
COOTBETCTBHH € KOJMYECTBOM HAOPAHHBIX 0AJI0B:

Cymma poduan I'opusonr Oxunaemas | Jonycrumbiid

HAOpaHHBIX JAO0XOHOCTH B | PUCK (nost

0aJL10B % roa0BbIX HEeKBAJIM(PULIUPOB
AHHBIX
HHBECTOPOB)

o 24 KOHCEPBATHUBHBII 1 rox ot 5 1o 15% 5%

BKJIFOYHATEILHO

Ot 25 no 43 cOaTaHCHUPOBAaHHBIN 1 rox Or 15 1020% | 10%

BKJIFOYHATEILHO

Boitee 44 arpeCcCUBHBIN 1 rox ot 20% o 25% | 20%

Iopsinok onpeneeHUsi HHBECTHIIHOHHOTO MPO(UIs KIMEHTA-IOPHIAYECKOr0 JIUIa B
COOTBETCTBHU € KOJIMYECTBOM HAOPAHHBIX 0AJJIOB:

Cymma poduan I'opusonr Oxunaemas | Jlonmycrumbiid

HaOpaHHBIX JOXOAHOCTb B | PUCK (n1s1

0aJ1J10B % rogoBbIX | HeKBaIU(UIUPOB
aHHBIX
HHBECTOPOB)

o 16 KOHCEPBATUBHBIN 1 rox oT 5 mo 15% 5%

BKJIFOYMTEIHHO

Ot 17 o 25 cOamaHcupoBaHHbId | 1 TOT Ot 15 10 20% | 10%

BKJIFOYUTEIBHO

Bonee 26 arpecCUBHBIN 1 ron ot 20 10 25% | 20%

2.10. ChopmupoBanHnblii MHBeCcTULIMOHHBIN MTpod b npenocranisercs Kinuenty no gpopme
[Mpunoxenus NeS5 nnsi cornmacoBanus. MuBectunmonnsii mpoduie Kimenta moamuceiBaeTcs
YIOTHOMOYEHHBIM nuioM Kommanuu, coctaBnsercs B OymaxHou dopme u (wim) B dopme
AIIEKTPOHHOTO JIOKYMEHTa B JBYX SK3EMIUISpaxX, OJUH M3 KOTOPBIX MepeaaeTcs (HarpaBseTcs)
Knuenry, npyroil momiexxutr xpaHeHuto B KommaHum B TedeHHe CpoKa JEHCTBHS JOroBopa
JIOBEPHUTEIHHOTO YIpaBiieHUs: ¢ 3TuM KimeHTtom, a Takke B TEYEHHE TPeX JeT CO THS ero
IpeKpaleHus.

2.11. Cornacue Knuenta ¢ ero VHBECTHUIIMOHHBIM TPOQUIEM CUMUTAETCS TMOMYyYECHHBIM B
CiIy4ae TMOJy4YeHHUs TOAMUCAHHOTO MHBECTUIIMOHHOTO MPOdUIs, HAMPaBIEHHOTO MOCPEACTBOM
MOYTOBOM CBSI3M WJIM MOJyYEHHUSI 110 SJIEKTPOHHBIM CPEACTBAM TEIEKOMMYHUKAIIMOHHBIX KAaHAJIOB
CBA3U IIOAIIMCAHHOI'O I/IHBGCTHHI/IOHHOFO HpO(l)I/I.]'Ifl C HCIIOJIB30BaHHEM 3J'ICKTpOHHOI>i IIOAITUCH.
JlaHHBIN TOPSAOK pacpoCTpaHsIeTCs TaKXKe B CiIydae nepecMoTpa MHBECTUIIMOHHOTO MPOQuis
Knuenra B cimydasx, 0003HauU€HHBIX B pa3jelnie 5 HacTosmed MeToauKy.

2.12. Eciin IHBeCTUIIMOHHBIN TOPU30HT MEHBIIIE CPOKA, HA KOTOPBIH 3aKJIFOYAETCs JOTOBOP
JIOBEPUTENBHOTO yrpaBieHus, MaBecTuimonHbid npoduns Kinenra onpenensercs 3a Kaxablid
NHBeCTUIIMOHHBIN TOPU30HT, BXOMSIIMN B YyKa3aHHbIA Cpok. JlaHHBIE I ONpeneseHUs
WNuBectuiimonnoro npoduns  Kimenra Ha ouepenHoidl  VIHBECTMLIMOHHBIA — TOPU3OHT
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3anpamuBatotcs y Knnenrta ve mosnnee ueM 3a 30 kajneHAapHBIX JHEH 1O NaThl MUCTEUEHUS
Tekymero MHBeCcTUIMOHHOTO TPOduUIIS.

2.13. Jlo Hauana coBepILIEHMsI CAEIIOK [0 JOrOBOPY AOBEPUTENIBHOTO yrpanieHus Kommnanus
unpopmupyer Kimenta o Tom, uro Kommanus He rapaHTHpyeT OOCTHXKEHHUS OXHIAeMOMN
JOXOJHOCTH, orpeesnieHHol B MuBectuimonHoM npoduie Knuenra.

2.14. Komnanusi He OCYIIECTBIISIET YIpaBJICHHUE IIEHHBIMU OyMaramMu U JEHEKHBIMHU
cpeacrBamu KimeHnra B ciywae, eciu i Takoro Kimenrta He onpeneneH MHBeCTULIMOHHBIN
npoduik, MO0 B cirydae oTCyTcTBHS cornacusi Knuenra ¢ THBECTUIIMOHHBIM MTpoduieM.

2.15. B mocnenyrorem KommaHusi OCyIIECTBIISIET JOBEPUTEILHOE YIIPABICHUE IEHHBIMU
OymaramMu W JACHEKHBIMH cpefcTBamMu KilMeHTa, MpuHUMAas BCE 3aBUCAIIME OT HETO pa3yMHbBIC
MEpBI, HCXO0JI U3 ycTaHOBIeHHOT0 MHBecTuimonHoro npoduist Knuenra.

2.16. Ilpu 3aKiIrOYeHHH Ka)XXIOTO IMOCIEAYIOIIEro JOTOBOPa JOBEPHTEIHHOTO YIPABICHUS
Komnanuss wundopmupyer KiumeHta o JoroBopax, Ha KOTOpbIE pacHpOCTPaHSAETCS €ro
WHBECTUIMOHHBIA TNPO(UIb, CIIOCOOOM, NPEAYCMOTPEHHBIM B JOTOBOpPE JOBEPHTEIHHOTO
yIpaBIeHUSI.

3. OINNPEAEJEHME MHBECTULIMOHHOI'O 'OPU30OHTA.

3.1. IHBeCTULIMOHHBIM TOPU3OHT JUIS BCeX MpOoQuiel SBISETCS MEPUOJ, PABHBIM OZHOMY
rony. Komnanus BnpaBe yCTaHOBUTD ISl KIIMEHTA MHOW MHBECTUIIMOHHBIN TOPU30HT.

3.2.  VIHBECTHIIMOHHBIN TOPU30HT HE MOKET MPEBBIIIATH CPOK, HA KOTOPHIN 3aKII04aeTCs
JIOTOBOP JIOBEPUTENBHOTO YIIPaBICHUSI.

4. OHNPEJAEJEHUE 3HAYEHUA JOIIYCTUMOI'O PUCKA KJIMEHTA.

4.1. Jonyctumelii puck Knuenra ompenensercs Komnanueld Ha OCHOBaHMM CBEJCHHMH O
npuemiieMoM ypoBHe pucka KiumeHTa, monydeHHbIX OT 3Toro KimeHTta, u 3HaueHus pucka
KOTOpbII crocoOeH Hectu 3ToT KimeHt, paccumtanHoro Kommanueidl W BbIpaXXEHHOTO B
npoueHTax oT cymmbsl MHBecTuimonnoro noptdensa Kinuenra.

4.2. ]JlomycTUMBIA PUCK MOKET OBITh BBIpaKE€H B BHJE aOCOJIOTHOW BEIMYMHBI, B BHJIE
OTHOCHUTEJIbHOM BEJIMYMHBI WJIM B BUJIE KAUECTBEHHOM OLIEHKHU.

4.3. onyctumbiii puck KnmeHra Ha MHBECTMIIMOHHOM TOPHM30HTE OIPENEISIETCS ABYMS
NOKa3aTeIsIMU:

e a0couoTHAsI BETMYMHA JOMYCTUMOTO prcka KiueHTa (MOXeT onpeneisThesl Kak 1Mo
BceM noptdensim Kinenta COBOKYHO, TaK U MO OTJAEIbHBIM HOPTQHENIM);

® OTHOCHUTCJIbHAaA BCIIMYWHA JOITYCTHUMOI'O pUCKa OIMPECACIIACTCA KaK JOIMyCTUMad O0JIA
MMoTepu CTOUMOCTU I/IHBGCTI/II_[I/IOHHOFO HOpT(I)eHﬂ, OHpG,Z[CHCHHOﬁ IO COCTOSAHHUIO Ha
Ha4yaJI0 2TOro I/IHBGCTI/IHI/IOHHOFO TOpHU30HTa (MO}KeT OMMPEACIIATECA KaK IO BCEM
HOpT(I)CJ'IﬂM Knuenra COBOKYITHO, TaK U MO OTACJIbHBIM HOpT(I)CJ'IfIM).

4.4. OnpeneieHue 0:Ku1aeMOi T0X0THOCTH
4.4.1. OxkungaemMas JOXOAHOCTh ompeaenseTcs Ha IHBECTHUITMOHHBINA TOPU30HT, UCXOIS U3

CBEJICHU, TPEACTaBICHHBIX YTPaBISIOMEMY JUIsl orpeneneHuss VHBECTUIMOHHOTO TPOQHIsL
Y4penurens ynpasicHus 110 JOITOBOPY C y4eToM J[0IyCTUMOTrO pUCKa.



4.4.2. Oxxunaemasi JOXOJHOCTh Pa3AeseTcs Ha 3 YPOBHSL:

1. KoHcepBaTuBHas - ycTaHaBiMBaeTcs i KIHMEHTOB CO CTpaTerwel yIpaBJICHHS,
HpeI[YCManI/IBaIOH_[eﬁ I/IHBeCTI/IpOBaHI/Ie HpeI/IMYH_[eCTBeHHO B aKTHUBHI, HOMI/IHI/IpOBaHHbIe
B pyOJIsiIX, IPEyCMOTPEHHBIC HHBECTUIIMOHHOM JCKIapalueil K JOroBopy, H COCTaBJISCT
oT 5 10 15% rogoBEIX.

2. COanaHcHpOBaHHas - yCTaHaBJIMBaeTcs Juis KIIMEHTOB cO cTpaTerueid yrpaBiCHHS,
HpeI[YCManI/IBaIOH_[eﬁ I/IHBeCTI/IpOBaHI/Ie HpeI/IMYH_[eCTBeHHO B aKTHBBHI, HOMI/IHI/IPOBaHHBIe
B pyOJIsIX, IPEyCMOTPEHHbBIC HHBECTUIIMOHHOM JCKIapaliiel K JOroBOpY, H COCTaBJISACT
ot 15 10 20% roaoBhIX.

3. ArpeccuBHas - ycraHaBiauBaeTcs Ui KIIMEHTOB €O CTpaTerveil yrpaBJicHUS,
HpeI[YCManI/IBaIOH_[eﬁ I/IHBeCTI/IpOBaHI/Ie HpeI/IMYH_[eCTBeHHO B aKTHBBI, HOMI/IHI/IPOBaHHBIe
B pyOJIsIX, IPEIyCMOTPEHHbBIC HHBECTUIIMOHHOM JCKIIapaliiel K JOroBOpY, H COCTaBJISCT
ot 20 10 25% ro0BhIX.

4.4.3. 3HaueHUE OXHUIAEMOH JOXOJHOCTH OTpaxkaercs B MHBeCcTHIIMOHHOM mpodmiie
yupenutens ynpasieHus. Oxunaemas qoxogHocts Knvenra, ykazanHas B ero IHBECTULIMOHHOM
npoduiie, He HakiaabiBaeT Ha KommaHuio 00SI3aHHOCTH IO €€ JOCTHXKEHHMIO U HE SIBISETCS
rapantueit ans Knuenra.

4.5. Tlopsiok MOHMTOPUHTA (pakTHYeCKOro pucka no Kiuenram, He sIBIASIOIMMCS
KBAJIN(PUIIUPOBAHHBIMUA MHBECTOPAMHM

4.5.1. Kommanus oCcyIiecTBISICT MPOBEPKY COOTBETCTBUS (pakTHueckoro pucka Kinenra
JOITYCTUMOMY PHUCKY, KOTOPbII ObLI onpezeneH B oTHoweHun KiimenTa, He pexe 0HOro pas3a B
KBapTaJ. JlaHHas MpoBepKa HE OCYIIECTBIAETCS B OTHOIIEHNN KIIMEHTOB, OT KOTOPBIX MOCTYITHIIN
YBEJIOMJIEHHSI O BBIBOJIE BCEX aKTHBOB U3 ynpanieHus: Kommanuu.

45.2. Kommanus onpenenser puck (pakruyeckuiti puck) Kiumenra no kaxaomy
OTJENILHOMY JIOTOBOPY JIOBEPUTEIHHOTO yrpaBieHus Kimenra.

453. B cinyuae ecnu mo pesynbraTam mpoBepku KommaHueill ycTaHOBIEHO, YTO
¢daktnyeckuit puck KimeHTta cranm mOpeBbIIaTh JONYCTUMBIA PHUCK, OINpPENEICHHBIA B €ro
WNuBectunimonnoM npoduie, Kommnanus ocymecTBiseT AeWCTBUS, TPEYCMOTPEHHBIE IOTOBOPOM
JIOBEPUTEJIBHOTO YIIPaBJICHUS.

4.5.4. Kommanus onpenensier ¢paktuyeckuil puck KimeHTa B COOTBETCTBHHU C MOPSIIKOM,
yKka3aHHbIM B [Iprnoxenun 6 k HacTosmen Meroauke.
5. MEPECMOTP UHBECTUILIMUOHHOT O ITPO®NUJIA

5.1. Ecoum 3T0 mpemycMOTpPEeHO IOTOBOPOM JOBEpUTENIbHOTO ympaBieHus Kommanus
ocymiecTBIsieT nepecMotp MuBecTuimonnoro npoduis Knuenra.

5.2. OcHoBanusimu niepecmotpa MaBectuimonnoro npodwist KireHTa sBiustoTes:
1) usmenenue ceenenuii o Knmenre;

2) i3MEHEHHE SKOHOMHUYECKO# cuTyarmu B Poccuiickoii ®denepanuu, B TOM YHUCIIE
U3MEHEeHHE KIIFoueBOM cTaBku banka Poccnu;

3) BHeceHHE M3MEHEHHWIl B 3aKOHOAATeNbCTBO Poccuiickoit demepanuu, B TOM dYHCIe
HOopMartuBHbIe akTel banka Poccuu;

4) BHeCceHHne U3MeHEHH# B ba3oBbIii cTaHaapT;



5) BHeCeHHE W3MCHEHHMI BO BHYTPEHHHH CTaHIApT (CTaHIApThI) CaMOpEryIHpyeMOi
OpraHu3aIly, WICHOM KOTOpOi siBisieTcs: Komnanus.

5.3. B cmyyae mnepecMOTpa WHBECTUIMOHHOIO HpO(UIs corjlacue KIMEHTa C
MHBECTULMOHHBIM IPOQUIIEM NIPETOCTABISIETCS B COOTBETCTBUHU C IyHKTOM 2.11 Meronuku.

5.4. Ilo tpeboBanuio kiaueHTa KommnaHusi IOBTOPHO ONPENENSIET €ro MHBECTHUIIMOHHBIN
npoduiIb Ha OCHOBE IpeACTaBICHHbIX KilneHToM cBefeHnit 00 N3MEHEHUH €ro HHBECTULIMOHHBIX
neneil. Taxke Kommanusi mOBTOpHO OmpeAenseT MHBECTHUIMOHHBIN mnpoduns Kimenra mnpu
noiydeHuu ot KnmeHnra u (WiM) TpeTbUX JIML CBEJJEHUNH 00 YMEHBIIEHUU YPOBHS AOIMYCTUMOIO
pucka storo Kimenra.

5.5. Jlo cormacoBanuss ¢ KiMeHTOM MOBTOpPHO OINpPEAEIEHHOT0 HWHBECTULIMOHHOTO
npopwiss KoMmmaHus OCyIECTBIsSE€T JOBEPUTEIbHOE YIpaBIEHUE LEHHbBIMM OymaramMu u
JEHE)KHBIMU CPEJICTBAMHU KJIMEHTa B COOTBETCTBUM C IOCJIEIHUM COIJIACOBAHHBIM C HUM
MHBECTULMOHHBIM HIpPOQHIEM, €CIM HHOE HE INPEeAyCMOTPEHO IOrOBOPOM JOBEPHUTEIBHOIO
yIIpaBJICHUS, YKa3aHHBIM B cTaThe 5 DenepanbHoro 3akoHa "O peIHKE IIEHHBIX Oymar'.

6. SAKJIIOYUTEJBbHBIE MOJIOKEHUSA

6.1. KoMmnanusi packpbIBaeT HACTOAIIYI0 MeETOAMKY M HM3MEHEHHs K Hel Ha CBOEM
opuUILIMaTBEHOM caiiTe B UHPOPMALIMOHHO-TEIEKOMMYHUKAITMOHHOM ceTn «IHTepHeT» He Mo3/1Hee
10 kasieHJapHBIX JHEH 10 AHS UX BCTYIUICHUS B CUITY.

6.2. OTBETCTBEHHBIM JIMIIOM 32 CBOCBPEMCHHOE U KOPPEKTHOE 3allOHCHHE U
cornacoBanue ¢ Kimentom WMuBectunnoHHoro mpodums, sBisercs coTpyaHuk Kommanuw,
HAa3HAYCHHBIA OTBETCTBEHHBIM 3a OpraHu3aluio JoKyMeHTtoobopora ¢ Kimentom Ilpuxazom
['enepanbHoro aupexropa Komnanuu.

6.3. [TogpaszmeneHreM, OTBETCTBCHHBIM 32 aKTyaIH3alMilo METOJUKH  SBISETCS
VYrnpaneHnue pa3BUTHS TPOJAXK.



Ipuio:xkenne Ne 1

AHKeTa JIs1 onpe/ie/IeHUs] HHBECTULHMOHHOTO NMPO(PMJIsA KIHEHTA — (PU3HYECKOro JIUIA
(HexkBaU(UIHMPOBAHHBII UHBECTOP)

JaTa cocraBneHus banns
O TIIepBOHAYAJILHOE 3aII0THEHUE
O 0OHOBJIEHHE JAHHBIX
Howmep norosopa /1Y, B Jorosop Ne
OTHOIICHHH KOTOPOTO
cocraBisieTcs npoduib
(3amonHAETCS COTPYAHUKOM
Komnanun)
®.11.0. knueHTa
[ara poxnaenus
B ciydae eciy B HHIUBHAYaIbHON O Za, TOTOB
HWHBECTUIIMOHHOM PEKOMEHIAIINU
Bawm OynyT nmpeaokeHsl
(MHAHCOBBIC HHCTPYMEHTEI,
TPeOYIOIMeE I UX IPUOOPETEHUA
pevyro prOdP O HeT, He TOTOB
MIPOXOXKICHHS TECTUPOBAHUS —
roToBbl M BbI npoiitu Takoe
TEeCTUpOBaHUE?
Bo3spacr (rpaga 3anonusercs O MeHee 25 neT 2
cotpynaukoM KoMnanuu Ha
026 — 60 ner 3
OCHOBE JaThl POSKICHUS)
g crapie 60 et 1
[Ipenmonaraemslii cpox oot 1 roma 1o 3 ner 1
WHBECTUPOBAHMS (TOITYCTHM OJIUH
BapUaHT OTBETA) 0 ot 3 yieT 10 5 et 2
O CBBIILE 5 JIeT 3
[pennonaraemsle neau O COXpaHeHHE HMEIONIerocsl KamuTaja W 3aldra ero OoT 1
WHBECTUPOBAHHUS nHpIAIIH
O HaKOIUICHHWE MIEHEXHBIX CPEJICTB C IENBI0 OCYIIECTBICHUS
KPYIHBIX PAaCX0/0B B Oymymem 5
O MOJyYeHHE pEeryJsipHOro JIOMOJHHUTENBHOIO JI0Xoma 3a
CYET aKTUBHBIX TOPTOBBIX OIEparii 8
[Ipenmonaraemas cymma 0 g0 3 MiH. pyo 1
HHBECTUILINI
0 ot 3 muH. py6. 10 10 MiH. pyo )
O ceeime 10 miH. pyo 3
OsxugaeMast JOXOOHOCTE B O JOXOAHOCTH OT 5 10 15 % romoBeIX B pyonsx PO mpu pucke
COIOCTABIICHUH C PUCKOM YOBITKOB, | MOTEPSTH bi (o) 5% oT 1
Ha KOTOPYIO BBl paCCUUTHIBACTE CTOMMOCTH TTOpTdes
0 moxogHocTh OT 15 mo 20% romoBeIX B pyonsx P mpu pucke
MOTEPATH 1o 10% oT 3
CTOMMOCTH TOpTdes
g moxoxHocTs oT 20 mo 25% ronoBsix B pyonsx PO mpu pucke
notepsTsh 0T 20% crouMocTH mopTderns 5
[MpumepHBIe cpeHEMECSTIHbIE O JOXOABl OTCYTCTBYIOT WM COCTAaBISIIOT HE3HAYUTEIHHYIO
JIOXOJIBI 32 TIOCTIeAHNe 12 MecsieB | BENUYHHY 0
o mo 100 Teic. pyod 1
g ot 100 teIC. py6. 1o 500 THIC. PYO. )
o 6oisiee 500 ThIC. PYO. 3




ITpumepHBIe cpeHEMECSTUHbIE

o menee 50% ot 10X010B

pacxozpl 3a nocneanue 12 mecsues 2
o mernee 100% ot moxomoB, HO 6oaee 50% 1
O pacXo/bl paBHBI 1OX0JaM 0
CBezieHNs 0 CYIIECTBEHHBIX O UMYIIECTBEHHbIE 00513aTeIbCTBA OTCYTCTBYIOT MIIH HE SIBIISTIOTCS
HMMYIIECTBEHHBIX 0053aTEIbCTBAX B | CYIIECTBEHHBIMH B COIIOCTABICHUH C MOUM YPOBHEM JI0XOa 2
TeYeHHE Nepuoia He MeHee, 4YeM
MPENIOIaraeMblii CPOK
WHBECTHPOBAHMS (KPETHI, HHbIE O mIaTexu 1o oOs3aTenbcTBaM cocTaBisiloT oT 30% no 50%
JeHEKHBIE 00s13aTeNnbCTBa U Apyrue | A0XOA 1
MIPE/ICTOSIIIHE B TEIEHHE CPOKa
HMHBECTHUPOBAHMS CYIIIECTBEHHBIE
PacXoJBl, 3a HCKIIIOUECHHEM CYMM, O IUIaTeXH 10 o0s13aTeNIbcTBaM npeBsmaroT 50% roxona
YKa3aHHBIX KaK IPHMEpHbIC 0
CpeIHEMECSUHBIC PACXObI)
Hudopmarms o coepexeHusx (o O cOepexxeHust MeHee 3 MiH. Pyo
"cOepexeHUAMH" TOHUMAIOTCS 1
ACHEIKHBIC CPEIICTBA Ha BKIIAKAX U O cOepexenus 6osee 3 MiH. py6., HO MeHee 10 MIH. pyo. 3
HaKOIHTEIbHBIX CYETax, B
HamiHoii hopme, Kotophle O coepexenus 6oxee 10 mitH. pyo.
WHBECTOP HE IUITAaHUPYET TPATUTh B 5
Oympkaiiiee BpeMs; B COCTaB
COepesKeHHil He BKIIOAIOTCS O cOepexeHns] OTCYTCTBYIOT JINOO COCTABISIOT HE3HAUUTEIBHYIO
JIEHeXHbIE CPEJICTBA, BEMIUHY 1
npe/rosaraeMble K
HWHBECTUPOBAHHIO)
O06pazoBaHue (TOITYCTHM OJIVH o Cpennee obmee oOpa3oBaHME WM CpefHEe CHELHAIbHOE
BapUaHT OTBETA; €CIIH y Bac J(Ba oOpasoBaHue 1
i Goriee BhICUINX 00pa3OBanys - o OG6pasoBaHue BhICIIEE JKOHOMHYECKOE/(DMHAHCOBOE WUIU
BBIOEpHTE OJIHO U3 HHUX, J0G0E) MaTeMaTHIecKoe co crienuaTu3anuei B obnmacTu 3
9KOHOMHMKH/(pHHAHCOB
O Briciiee obpa3oBanue, KpoMe SKOHOMHUYECKOT0/(HHAHCOBOTO
WIM  MareMaTH4ecKoro co cHenuanuzauueii B obmactu 2
9KOHOMHUKH/(DUHAHCOB
3HaHusA 0 GUHAHCOBBIX O HeT 3HaHWH 00 MHCTPYMEHTaX ()OHJIOBOTO M CPOYHOTO PHIHKOB
HHCTPYMEHTAX, ITOJyYeHHBIC B 0
mporiecce 00yJICHHUS WK B —
DE3YITHTATE IPAKTHIECKOTO OMBIT o Kypcesl TpefianHra Ha ()HHAHCOBBIX PBIHKAax, CEpTHOUKATHI
(IOMYCTHM OJMH BADHAHT OTBET) MOBBIMICHNS KBATH(UKAIWKA B 0OO0JACTH (UHAHCOBBIX PBIHKOB, 1
aTTECTaThl CIICIHATHACTOB (PMHAHCOBOTO/()OHIOBOTO PHIHKA
o Ceprudukar CFA wmum  momoOHele  MEXIyHapOIHEIE
cepTH(UKATBI, MEXIyHApOAHbIE CepTH(UKATHI B 00JACTH PHCK- 2
MmenemkMenta, MCDO
OnbIT MHBECTHPOBAHUS B 00J1aCTH O MeHee 1 roga
oIepaLuii ¢ pa3Iu4HbIMU 1
(bMHAHCOBBIMHM MHCTPYMEHTaMHU 0ot 1 Toma 10 2 et
’ 3
O Gozee 2 jet
5
Baru fefictus B ciry4yae O JUIsl MEHS 3TO HeJomyCTUMO. FIHTepecyeT cTabHIIbHbIN J0X01
CHI)KEHHS] CTOMMOCTH TTOPTQerst -1
O Oyay cokpamaTh YacTMYHO WM IIOJHOCTBIO BJIOXKEHUS B
PHCKOBAaHHBIE TPOLYKTBI M pasMelly B KOHCEPBATHBHBIX 1
HHCTPYMEHTaX
O HUCHONB3YK 3TOT MOMEHT Ul aKTHBHBIX  ITOKYIIOK
HHBECTHULMOHHBIX IIPOTYKTOB C IIENIBIO MOTy4YEHHUs 60JIee BBICOKOTO 3
HNOTEHIUAJIBHOTO J0X01a
VIHBECTHIIMOHHBIE TIPOTYKTHI, C O He UMEIO OIIbITa HHBECTHPOBAHHUS 1
KOTOPBIMH HMEETCS
CaMOCTOATENBHBIA OIBIT O naesble QOHIBI, JOBEPUTEIbHOE YIIPABICHHE, HHBECTUIIMOHHOE
WUHBECTHUPOBAHUS KOHCYNIbTUPOBaHHE,  IACCHBHOE  HWHBECTHPOBaHHE  uepe3 1

OpOKepCKHe cueTa, MeTaJNIMYECKUE CYeTa




O AaKTHBHbIE OIEpalUH C POCCUHCKUMH aKUUAMH W/WIH
obmurauusivu, w/uinu ETF, TopryemeiM Ha poccuiickux Gupixax

BricokopuckoBaHHBIE
HHCTPYMEHTBI, C KOTOPBIMU
HMEETCs] CaMOCTOSATETbHBIH OIBIT
HWHBECTUPOBAHHUS

0O HEC UMCIO OIIbITa THBECTUPOBAHUA

O aKTHBHBIE ONEpaLi ¢ HHCTPYMEHTAMH CPOYHOTO PHIHKA H/WITH
CJIO)KHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMH W/MJI HHOCTPAHHBIMU
(MHAHCOBBIMM HHCTPYMEHTaMHM, He oOpamatommmucsi B PO,
Map>KHHAJIBHASI TOPTOBIIS

Bame oTHOIIEHHE K BO3ZMOKHBIM
yOBITKaM 110 CUETY

O MO0 MOEMY CYeTy MOJDKCH OBITh TOJBKO MOJOKHTEIBHBII
MIPUPOCT K CyMMe IIepBOHAYaJbHBIX HHBECTHIMH, Oe3 ydera
HAJIOTOB M BO3HarpaxieHus (0e3 ydera pucka pedonra
KOHTpPAreHTa/IMUTEHTA)

O MO MOEMYy CHYeTy MOXET OBbIThb HYyJEeBOH IPHPOCT K CyMMe
NepBOHAYANBHBIX ~ WHBECTHIMH, 0Oe3 ydera HajloroB U
BO3HArpaxkJeHUs (6e3 yueTa pucka nedonta
KOHTpareHTa/>MUTEHTa)

O MO MOEMy CHYeTy MOXEeT ObITh OTPHLATENBHBIA MPUPOCT
(yMeHbIIEHHE) CYMMBI NIEPBOHAYAILHBIX WHBECTHIINM, 0€3 yuera
HAJIOTOB M BO3HarpaxjcHus (0e3 ydera pucka gedonra
KOHTParcHTa/SMUTCHTA)

Kiuenr:

Hoaydeno: Or OO0 YK «AK BAPC KAIIUTAJI»

« »

20
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IIpunoxenne Ne 2

AHKeTa ISl onpe/ie/ieHUs MHBECTULMOHHOTO NPOo¢uiIsa KJINeHTa —
OPUANYECKOro JuNa (HeKBaJIu(PUIMPOBAHHBII HHBECTOP)

JlaTa cocraBienus baye

O TMepPBOHAYANBHOE 3aMOTHEHUE

O OOHOBJIEHHE JaHHBIX

Homep morosopa /1Y, B oTHOmenuu | morosop Y Ne

KOTOpOro  cocTaBisiercs  NpoQHib

(3amonHseTCS COTPYAHUKOM

Kommnanmn)

IlonHOE HamMeHOBaHME

IIpennomnaraemsie cpoku | O ot 1 roma 1o 2 ner 1

HWHBECTUPOBAHUS
O oT 2 71eT 10 4 netr 2
O Oonee 5 ner 3

Ilenu uaBecTUpOBaHUSA O JOXOTHOCTH OT 5 10 15 % ronoBeix B pyomsix PO npu prucke motepsaTs
1o 5% OT 1
CTOMMOCTH TOPT(hens
0 noxoxHocTh oT 15 10 20% rooBbIX B pyOIIsiX NPH PUCKE HOTEPSATH 10
10% oT 3
CTOMMOCTH TTOPTQEst
0 goxomHocth oT 20 g0 25% romoBbix B pyOmsax PP mpu pricke
notepsATh 0T 20% CTOUMMOCTH TOPTQhens 5

MakcuManbsHbIH pa3Mep yObITKa, TIPH

HACTyIUIeHHH Kotoporo KimeHt B

COCTOSIHUH MIPOJIOJDKATh

JEATeTbHOCTh W/WIH TPH KOTOPOM

BBIMOJTHSIOTCSI HOPMATHBHBIE (B T.4.

JIUIIEH3UOHHEIC) TpeOOBaHMS

perynaropa (ipu HAINYHH

yKa3aHHOTO TpeOOBaHMs)

CooTHoleHne coOcTBEeHHBIX | O Oombire 1

00OpOTHBIX CpPEACTB K 3amacaM u 2

3aTrpaTam, onpenenéHHoe Ha

OCHOBaHMH nocnenten | o vensme 1

OyXranTepcKkoi OTYETHOCTH 1

IOPHUANYECKOTO JINIA

CTOMMOCTb YHCTBIX aKTHBOB

COOTHOIIIEHHE YHCTHIX AaKTHBOB K | K MHBECTHPOBAHMIO WJIM B JIOBEPUTEIBHOE YIPABICHHE INEPElaroTCs

o0bemMy CPEICTB, | aKTHBBI, COCTABIISIOIINE:

TIPeNoNIaraeMbIX K

HWHBECTUPOBAHHIO 0 10 5 % YHUCTBIX aKTHBOB 3
oot 5 10 10 % 4KMCTEIX aKTHBOB 2
0 6onee 10% YUCTBIX aKTUBOB 1

Hannuue CIICIHAaTNCTOB Wi | O COOTBETCTBYIOIIEE nojipaszeneHne WITH CIICLIMAITUCTBI

HO/pPa3JeieHNsl, OTBEYAIOIIUX 32 | OTCYTCTBYIOT;

HMHBECTUIIMOHHYIO JEsATeTbHOCTh 0
O COOTBETCTBYIOIIEE IOJpA3JeNieHHe WM  CHEIUAINCTEl B
HaJIUW4YHUH 1

Hammume wu  oObem omepanmuil ¢ | O omepanuyl He OCYIIECTBIISUIICE 0

Pa3TUYHBIMH (MHAHCOBBIMH

VHCTpYMCHTaMU 33 HOCICAHUH | 1 pepee 10 MuLIMOHOB py6ueii

OTYETHBI TO 1

11



0 6onee 10 MUIITHOHOB pyOuIeit

2
JlomyctiuMocTb ToTeph YacTH | O TOTEPH HENOIYCTHMBI; pe3yJdbTaT WHBECTUPOBAHHS JOJDKEH
aKTHBOB 10 OKOHYAHMH CpOKa | OBITh BEIIE CYMMBl II€PBOHAYAIBHBIX HHBECTHIHWH, O0e3 ydera 1
HWHBECTUPOBAHHUS HAJIOTOB M BO3HArpaXkaeHus (pUCK AedoaTa SMUTEHTA HE YUUTHIBAETCS
O TOTepU HEAOMYCTUMBI, PE3yIbTaT HHBECTHPOBAHUS MOXKET OBITH
paBeH CyMMe IepBOHAYaJIbHBIX HHBECTHIMH, Oe3 ydera HaJOroB U 3
BO3HATpakIeHMs (PHUCK 1edoITa SMUTEHTa HE YIUTHIBACTCS)
O pe3ynbTaT WHBECTUPOBAHMS MOXET OBITh HIKE CYMMBI
NEepBOHAYAIBHBIX ~ WHBECTHUIMH, ©0e3  ydera  HaJIOroB H
BO3HATpakIeHHs (PHUCK 1edoTa SMHTEHTA HE YIUTHIBACTCS) 8
IIpenenbubrii pazmep yOBITKa
(IpemeNbHBIA  TOIYCTUMBIN  PHCK),
KOTOPBIit KIIMEHT cuuTaer
JIOITYCTHMBIM
IIpennonaraercs nu yactuyHoe wiu | O Ja 1
MIOJTHOE U3BSTHE aKTUBOB B TEUCHHE
MPENONaraeMoro cpoka | g Her
WHBECTUPOBaHHMs? 2
IInarnpyemas MEePHOIUYHOCTh | O 1 pa3 B TOX MM pexe 4
BO3Bpara WHBECTUPOBAHHBIX 5
0 2 pa3a B IO,
CpeACTB B TEUCHUC P A 3
KaJIeHJApHOTO ToJa
0 3 pa3a Brof 2
O 6omnee 3 pa3 B rofg 1
CpenneronoBoii 00BeM  akTHBOB, | O 10 5 % aKTHBOB 3
MpeANoNaraéMelX K BO3BpaTy U3
o0mel  CymMMbl MHBECTHPOBAHHBIX | 4 o1 5 10 10 % aKTHBOB
CpenCTB o OTHOILECHUIO K 2
CPCAHETONOBOMY 06beMY "5 Gonee 10 % axTiBoB

MHBCCTHPOBAHHBIX CPEJICTB

Kiuenr:

Moayueno: Ot OO0 YK «AK BAPC KAITUTAJI»

« » 20

12



IIpunoxenne 3

AHKeTa U151 onpe/ie/ieHNs] UHBECTUIIMOHHOTO MPOQUIsA KJIAMEHTA —
OPUIMYECKOr0 JUIA — HEKOMMEPYeCKO OpraHu3anuu
(HekBaJIMPUUMPOBAHHBIN HHBECTOP)

JlaTa cocraBienus Bamner
O TMepPBOHAYANBHOE 3aMOTHEHUE
O OOHOBJIEHHE JaHHBIX
Homep nmorosopa /1Y, B orHomenuu | morosop AY Ne
KOTOPOTro COCTaBIISIETCS npoduiIs
(3amonmsiercst coTpyHukoM Kommanmm)
TlonHOE HamMeHOBaHME
IIpennomnaraemsie cpokH | O oT 1 roga go 2 ner 1
HWHBECTUPOBAHUS
g ot 2 et Ao 4 net 2
O Ooxee 5 ner 3
Ilenu uaBecTUpOBaHUSA O JOXOJHOCTB OT 5 10 15 % romoBeix B pyomsix PO mnpu pucke
HOTEPATh bilo 5% oT 1
CTOMMOCTH TTOPTQeEst
O JoXoAHOCTh OT 15 1o 20% romoBeIx B pyomsix P mpu pucke
HOTEPATh bi (o] 10% oT 3
CTOMMOCTH TOPTQeEst
0 mpoxoaHocTh oT 20 10 25% romoBeIX B pyoasix P® mpu pucke
notepsATh 0T 20% CTOUMOCTH MOPTQens 5
JloTIOTHUTENEHBIE YCIIOBUS M OTPaHUYCSHUS,
KOTOpble HEoOXoanMo OyIeT YyJYHTHIBATh
IIPU  JOBEPHTEIBHOM YIPaBIeHUN (TIPH
HAJTUYUH)
MakcumanbHbIi  pasMep yObITKa, TMPHU
HacTymjaeHun  koroporo  KimeHntr B
COCTOSIHUM ~ TIPOJOIDKATh  JIEATENbHOCTD
W/HIM  TPH  KOTOPOM  BBIMOJHSIOTCS
HOpMaTUBHbIE (B T.4. JIMIEH3HOHHEIC)
TpeOOBaHMA perynsiTopa (IpH HATHIAA
YKa3aHHOT'O TpeOOBaHuUsl)
CooTHoIIeHHe cobcTBeHHBIX | O Goubiue 1
00OpOTHBIX ~ CpPEICTB K  3amacaM u 2
3aTparam, onpenenéHHoe Ha
OCHOBaHUH nocinenHen | o yempme 1
OyXranTepcKkoi OTUETHOCTH 1
IOPAANYECKOTO JINIA
CTOUMOCTD YHCTBIX aKTHBOB
Tun opranuzanuu o @oHA 1eIeBOro Kanurana, 0IaroTBOpUTEIbHAs OpPraHU3aIHs
3
o Camoperynupyemas OpraHu3aIHs 2
o Ilpoune opranuzanuu 1
Kakyto nomo cocraBisitor cpeactBa poraa | 0 mo 30%
LEJICBOTO  KanuTaja, IepelaBacMble B 0
JOBEPHUTENBHOE YIPABICHUE OT OOmXKeTa
opranu3anuu — 6eHedunmapa Gporga
o cssiute 30% 1

13



Hamuane CHEIHAINCTOB WIH | O COOTBETCTBYIOIEE TMOJPA3ACICHUE MM  CIELUAIHCThI
MopasJieNeHus, OTBEUAOMINX 3a | OTCYTCTBYIOT;
HWHBECTUIIMOHHYIO JEATEIbHOCTh 0
O COOTBETCTBYIOIEE MOApA3JeiIeHHe WM CIEUAINCTH B
HaJIMIUH 1
Hammume w  oObeM  omepammit ¢ | O OmIepalnyy HE OCYIIECTBISUINCH 0
Pa3IMYHBIMI (MHAHCOBBIMHI
MHCTPYMCHTAMH 3a HOCHCHAN | pepee 10 MUIUTHOHOB Py6JIeit
OTYETHBI TO 1
O 6oxnee 10 MIIUTHOHOB pyOITeit 2
JlomycTHMOCTh TOTEPh YacTH AaKTWUBOB IO | O MOTEPU HEAOIMYCTHMBI; Pe3ylabTaT MHBECTHPOBAHHSA JOIKEH
OKOHYAaHUH CPOKa HHBECTHPOBAHUS OBITH BBIIIE CyMMBI IIEPBOHAYAIBHBIX HHBECTHIHUH, Oe3 ydera 1
HaJOTOB W BO3HarpaxiaeHus (puck npedosTa SMHUTEHTa He
YUHUTBIBACTCS
O IOTepH HENOIYCTUMBI, pe3yJIbTaT HHBECTHPOBAHHUS MOXKET
OBITh paBeH CyMMe IEpPBOHAYAIBHBIX WHBECTUIMH, Oe3 ydera 3
HAJIOTOB W BO3HarpaxaeHus (puck paedonTa SMHUTEHTA HE
YYUTBHIBACTCS)
O pe3yiabTaT HMHBECTHPOBAHUS MOXET OBITH HIDKE CYMMBI
NEepBOHAYANBHBIX ~ WHBECTHIMH, 0e3 ydera HaJOroB U
BO3HATpakIeHHs (PHUCK 1edoTa SMUTEHTa He YUUTHIBACTCSI) 8
IIpenenbubrit pasmep yOBITKa
(TIpeneNbHbIH TOIYyCTUMBIH PUCK), KOTOPBIH
KJIMEHT CYUTACT JIOIYCTUMBIM
Ilpennonaraercs s  vactuudoe wmm | O /Jla 1
MOJIHOE W3BSATHE AaKTHBOB B TEUCHHUE
MIPEIoJIaraeMoro cpoka MHBEeCTUpoBaHUA? | o Her
2
[Tnanupyemas MEPHOIUYHOCTh | O 1 pa3 B roj WM pexe 4
BO3BpaTa WHBECTUPOBAHHBIX 3
O 2 pa3a B To,
CpeAcTB B TCUYCHMEC p A 3
KaJIeHJAapHOTO rojia
0 3 pasa B rofg 2
O 6outee 3 pa3 B rof 1
CpenHeronoBoi o0BeM aKTHBOB, | O 70 5 % aKTHUBOB 3
TIPeAONaraeMbIX K BO3BparTy u3
o0mei CYMMBI MHBECTUPOBAHHBIX | [ o1 5 10 10 % aKTHBOB 5
CpesCTB o OTHOILICHUIO K
CPCAHETONOBOMY 06beMY "5 Gonee 10 % akTHEOB 1

MHBCCTHPOBAHHBIX CPEJCTB

Knunenr:

IToayueno: Ot OOO VK «AK BAPC KAITUTAJD»

« » 20
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IIpunoxenne Ne 4

AHKeTAa /I onpe/iesieHns HHBECTHIIMOHHOTO MPO(MJIsi KJINeHTA,
SIBJISIOIIEr0ocs KBAJIM(UIIUPOBAHHBIM HHBECTOPOM

(ropuanyeckoe JUIO WK (PU3HUECKOE JIUIIO)

ITonnoe nammenosanue/ PD.NU.O.
Kiaunenra

NHH

Jara 3axiouenus porosopa Ay

JlaTa okoH4aHus gorosopa 1Y

[Ipenmnonaraemprit CpOK
WHBECTUPOBAHUS
Oxunaemas JIOXOJHOCTb
WHBECTUPOBAHUS
Knuenr:
/

Hoaydeno: Or OO0 YK «AK BAPC KAIIUTAJI»

« » 20 I.
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IIpunoxenne Ne 5

WHBECTUIIAOHHBINA TPO®WJIb KIMEHTA

Hacrosmuit MaBectunimonnsiii mpoduias coctabieH OO0 YK «AK BAPC KAITIUTAJI» ¢
IEIbI0 OCYIIECTBJICHUS yrpaBieHus IeHHbIMH Oymaramm Kimenta. OOO YK «AK BAPC

KAIIMTAJD» HacToSIIUM YBEAOMIISIET OO0 ONPEIEIIEHUU BaM CIEAYIOLUIET0 WHBECTHUIMOHHOTO

npous:

Kaunent

HaumenoBanue onpeneaénHoro Kiimenry
HHBECTUIHOHHOTO MPOpuJisi
(KOHCepBATHBHBIH, COAJIAHCHPOBAHHBII,
arpecCMBHbIN)

KpainduuupoBaHublii HHBECTOP

O Jda

O Her

NHBeCcTULMOHHBIA TOPU30HT

O:xupgaemast J0X0AHOCTb (€ YKa3aHHEM
0a30B0il BaJIOTHI OpTdeJist)

Jonycrumblii puck (s
HEeKBAJTH(UIHPOBAHHBIX HHBECTOPOB)

WHBecTUIIMOHHBIA TIpoIIL OnpeAenéH Ha OCHOBaHMM HMH(QOpMalmu, KoTopas IMpHBEJCHA B
ankere Kmmenra. OOO VYK «AK BAPC KAIIMTAJI» He rapanTupyeT AOCTIKEHHUS OXKHIOAEMOM

JIOXOJTHOCTH, ompeesieHHol B nanHoM uHBecTHIMOHHOM mpoduie. OO0 YK «AK BAPC KAITUTAJD»

pexomenayer Kinenty cBoeBpemenno uadopmupoat OO0 YK «AK BAPC KATIUTAJI» 06 usmeHeHUH

00CTOSITEILCTB U I/IH(I)OpMaI_II/II/I, conepxcameﬁcg B aHKETC AJId ONPCACIICHUS NHBCCTUIIUOHHOI'O HpO(i)I/IJ'ISI,

MyTeM MpPeJOCTaBICHUS HOBOM HMH(pOpPMalMU IOOBIM CrocoOOM, YCTaHOBIEHHBIM JlOroBOpOM JIjIst

B3aUMOJICUCTBHSI CTOPOH M NOCTYNMHBIM st Kiumenta. KinmeHT caMOCTOATEIRHO HECeT BCE PHCKH,

CBsI3aHHbIE C HE yBepomiieHHeM (HecBoeBpeMeHHbIM yBenomienneM) OO0 YK «AK BAPC KAIIUTAJD»

00 W3MEHEHHH CBeJIeHHH W WHQPOPMALMHM, YKAa3aHHBIX KIWEHTOM B AaHKeTe JUIsl ONpelesIeHUs

HMHBCCTHUIIMOHHOT'O HpO(i)I/IJ'ISI.

Ynoauomouenuoe Jquo OO0 YK «<AK BAPC KAIIUTAJI»:

(pammmus, 1.0.) (moamnuce) Jata
C npucBOeHHBIM MHE HHBECTHLIMOHHBIM NMPoduIeM COrJIaceH:
Kauent
(naumenoBanue / ®UO (MOITHOCTHIO))
(pamumus, 1.0.) (moamnuce) Jara
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Hpunaoxenne Ne 6
Iopsinok onpeneneHusi aKTUIECKOT0 PUCKA

Kommnanus IMPOBOAWT OLICHKY PBIHOYHOI'O PHCKA I10 OII€palMiIM KaK AOJEBBIMH, TaK U C
JOJIT'OBBIMHA (bHHaHCOBBIMI/I HHCTPYMCHTaMH, COCTaBJIAOIIHMHA HHBGCTI/IHI/IOHHHﬁ HOpT(beJ'II)
KJ'II/IGHTa, B COOTBETCTBUHU C HMKCTIPUBEACHHBIMU MOJCISAMU.

1. OcHoBHBIEe MapaMeTpbl Moaeu VaR

1.1. Komnmanusi mpoBOAWUT OLEHKY PBIHOYHOI'O PHUCKA [0 ONEpAlUsM C JI0JEBBIMHU
(MHAHCOBBIMU MHCTPYMEHTAMH, COCTABIISIOLIMMH MOPTQEIb, B COOTBETCTBUU C MOJienbio VaR.

1.2. Ins ouenku VaR omgHOrO MHCTpyMeHTa/mOpTdens HHCTPYMEHTOB NPUMEHSETCS
METOJI HUCTOPUYECKOro MojaenupoBaHusi (ucropuueckuit VaR). Mertonx HCTOPUYECKOTO
MOJICJIUPOBAHUS SIBJISIETCS. HEMAapaMETPUYECKUM M OCHOBBIBAETCS Ha NPEANOJIOKEHUH O
CTallMOHAPHOCTH MOBEJICHHS PHIHOYHBIX [IEH B OJIMKalIIeM OyayIieM.

1.3. Tlpu npoBeneHuH pacuera CTOMMOCTH IOJ PUCKOM YIpaBisIOlas KOMIAHUS 32
eMHUILY BPEMEHHOI'0 TEepHOJia, COCTABISIONIEIO MCTOPUYECKYIO BBIOOPKY, HCIOIB3YET OJIUH
TOPrOBBIN JICHb.

[Ipouecc pacuera ucropuyeckoro VaR s ypoBHS JOBEPUTEIBHON BEPOSITHOCTH O
IPECTaBIsIeT COO0N HaX0XKIEHUE MAKCUMAIIBHOTO YOBITKA, KOTOPBIN Ha HCTOPUYECKOH BEIOOPKE
B N nHell He npeBbiaeTcs B aN ciaydasix. Mcnosib3yemslid ypOBEHb JOBEPUTEIbHON BEPOATHOCTU
coctaBisieT 99% (t.e. a = 99%), nepuoa uctopuueckoi BeIOOpkH N cocrapisier 750 3HaAUCHUN.

1.4. Ykazanssle B 1.1.3 mapamerpsl VaR Mojenu HCIONB3yIOTCA MO yMojiuaHuio. B
3aBUCHUMOCTH OT TEKYIEl phIHOYHOM KOHBIOHKTYpHI U XapaKTepa IMOCTaBJICHHBIX 33a4 JaHHbIC
IapaMeTpsl MOT'YT [IEPECMATPUBATELCS B ONIEPATUBHOM PEXHUME.

2. llopsinok pacuera VaR
2.1. Ha nepBoHavyansHOM 3Tane GpopmMupyeTcs BEIOOPKA THEBHBIX I1€H 3aKPBITUS JOTEBBIX
WHCTPYMEHTOB 32 BPEMEHHOM MPOMEXYTOK, paBHBIN 751 mocienoBaTeIbHBIM TOPTOBBIM JTHSIM.
Jns noptdens (dactu mopTdens), COCTOSIIErO U3 J0JIeBbIX (PMHAHCOBBIX HHCTPYMEHTOB,
ONpeAeNsieTcs pacyeTHas CTOMMOCTh M pacueTHas JOXOJHOCTh 3a KaXKIbId JI€Hb Ha BCEM
BBIOpAaHHOM BPEMEHHOM MPOMEKYTKE.
ITopsinok onpeaesneHnst paC4eTHOM CTOMMOCTH:

n
I, = an *(n
i=1

rae,
Ll,— pacdeTHas CTOUMOCTh MOPTQeEs Ha ACHb {;
N - KOTUYECTBO BBIITYCKOB JI0JIEBBIX (PMHAHCOBBIX HHCTPYMEHTOB;
p - IIeHa 3aKpBITHS N-TO PUHAHCOBOTO MHCTPYMEHTA Ha JeHb .

g - KOJIMYECTBO N-TO JOJIEBOTO (PMHAHCOBOT'O MHCTPYMEHTA Ha J1aTy OLIEHKU pHCKa.

HOp}IIIOK OIIPCACIICHUA pvaeTHOﬁ JOXOOHOCTH:

I, =( He — 1) * 100%
1P
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2.2. Tlony4yeHHbIEe 3HAYCHHUS PACUCTHOW JOXOIHOCTU MOPT(ENs pAaHXUPYIOTCS 10
yOBIBaHMIO (OT MAKCUMAJILHOTO 3HAYEHUS K MUHUMAIHHOMY) .

2.3. Kputnueckuii cuenapuii as oueHku VaR onpenensercs Kak mpou3BeeHne 00ero
yHclia ClieHapueB (KOJIM4ecTBa HaOIIOACHHI) U 3aJaHHOTO YPOBHS IOBEPUTEIHLHOM BEPOSATHOCTH,
OKPYTJIEHHOTO B OOJIBIITYIO CTOPOHY JIO LENBIX STUHUII.

2.4. BennunHa VaR cooTBETCTBYET BEIMUMHE JJOXOIHOCTH C PAHTOM, UMEIOIIIUM 3HAYCHUE
KPUTHUYECKOTO CLICHAPHS.

2.5. Ilpu HeobxoaumocTH pacyera VaR Ha ropu30HT IPOrHO3UPOBAHMUSL, IPEBBIIIAIOLTII
OJIMH TOPTrOBBIA J€Hb, UCIOJIb3yeTCs MaciuTabupoBaHue oueHOK VaR. OCHOBHBIM crocob6oM
maciTabupoBanust VaR sBisiercs npumerenue npasuia SRTR (square root-of-time rule):

VaRh = VaR; x h2

rae  VaRi — oueHka pucka Ha JHEBHOM I'OPU30HTE;
h — TpeGyeMmblii TOPU30HT OLIEHKH PUCKA.

2.6. Ecnii mopTdenb COCTOUT M3 JJIMHHBIX (JIOHT) M KOPOTKUX (IIOPT) MO3ULIUN, TO JJIs
OLICHKM pPHCKa HCIIOJIB3YETCs pacuperesieHrne NnpuObUield M yOBITKOB HOPTQens, T.e. BMECTO
PacyYEeTHOM JJOXOHOCTH UCIIOJIB3YETCs TOXOI OT MOpTdesi B aOCOIFOTHOM BhIPAKCHUU:

AP: = APt + APst

rae  APrt = Prt — PLt-1 — I3ME@HEHHE CTOMMOCTH BCEX JTTMHHBIX MO3UIUHI B MOpTdese B
MOMEHT BPEMEHU {,

APst = Pst — Pst.1 — "3MEHEHHE CTOMMOCTH BCEX KOPOTKHX MO3UIIMN B TOPT(]Esie B MOMEHT
BpeMeHu t.

3. [lopsAI0K OlleHKH KPEAUTHOTO PHCKA

3.1. OnpeneneHre BETUYMHBI KPEAUTHOTO PHUCKA KOHTPAreHTa/SMUTEHTA JOJTOBBIX
LEHHBIX Oymar, npuodpeTeHHbIX KoMnanuen, npon3BOAUTCS UCXOS U3:

. KPEAUTHOTO PEUTHHTa KOHTpAareHTa/IMUTEHTa, PEUTHHTa BBITyCKa OOJIUTAIlHi,
b0 mopyuuTens (rapaHTa) MO TaKUM OOJHUTalMsIM, YCTAaHOBJIECHHOTO MEXIYHAPOIHBIMHU HIIH
POCCUICKUMH PEUTUHTOBBIMU ar€HTCTBAMU;

o TaOJIMLbI ~ COOTBETCTBUS ~ YPOBHS  TIpajallud  KPEIUTHOTO  pPEUTHHra
KOHTpareHTa/>MUTeHTa PeKOMEHIyeMOM J0J1e B MHBECTUIIMOHHOM HopTdere.

3.2. B ciiydae npuCBOEHHUs pEUTHHIA CPa3y HECKOIBKUMHU PEUTHHIOBBIMU areHTCTBAMH B
pacyeT NPUHUMAETCS] HAaUBBICIIMM YPOBEHb PEUTHHTA.

3.3. IIpuMeHUTENbHO K OOJIUTalisIM IPUOPUTETHBIM SIBIISIETCS PEUTHHT BBITyCKa, B ClIydae
€ro OTCYTCTBHS MIPUMEHSETCS PEUTHHT SMUTEHTA WIN OPY4UTENs (TapaHTa).

3.4. lns  ueneidt Hactosmed METOAMKH WCHOJB3YIOTCS  KPEAWTHBIE PEHTHHTH,
MPUCBOEHHBIE POCCUMCKUMU PEUTUHTOBBIMHU areHTCTBaMU: PedTHHroBoe ATEHTCTBO «DKCIEpT
PA» (Okcnepr PA), Awnanutnueckoe Kpeautnoe PelitunroBoe ArentctBo (AKPA),
Haunonansusie Kpenutnsie Peiitunrun (HKP), Haunonansnoe PelitunroBoe Arentctso (HPA).
B cmywae uMX OTCYTCTBUS HCHOJB3YIOTCS PEHUTHUHTH, HWCIOJB3YIOTCS KPEAWTHBIC PEUTUHTH
JONTOCPOYHON  KPEIUTOCTIOCOOHOCTH, TPHUCBOSHHBICE MEXKIYHAPOJIHBIMH  PEUTHHTOBBIMU
arearcrBamu Fitch Ratings (Fitch), S&P Global Ratings (S&P), Moody’s Investors Service
(Moody’s) mo MexxIyHapOIHO# HIKae.

3.5. Jns muenedt Hacrosmed MeETOAMKKM HCIOJB3YeTCS  CIeAyromas —Talnuia
COMOCTABIICHUS] KPEAUTHBIX PEUTUHTOB.

18



Tao6anna 1

KpenuTHblil peTHHT OT
AKPA/Qxcnepr PA/HPA/HKP

Kpenurtnsrii peiitunr ot Fitch, S&P / Moody’s

AAA(RU)/ruAAA/ AAAJrul/AAA.tu

BBB- / Baa3 (HeratuBHbIil) 1 BbIIIE

AA+(RU)/ruAA+ AA+ru[/AA+.ru

BB+ / Bal (CtabuibHblif)

AA(RU)/ruAA/ AA|rul/AA.ru

BB+ / Bal (HerarusHbiii)

AA-(RU)/ruAA-II AA-[ru/AA-.1u

BB / Ba2 (CtabuibHblif)

A+(RU)/ruA+/ A+|ru[/A+.ru

BB / Ba2 (HeraruBHbiit)

A(RU)/ruA/ Ajrul/A.ru

BB- / Ba3 (CtabusbHbIi1)

A-(RU)IruA-/ A-Jru/A-ru

BB- / Ba3 (HeraTuBHblii)

BBB+(RU)/ruBBB+/ BBB+|ru|/BBB+.ru

B+ / B1 (CraGuiibHbIiA)

3.6. daktuyeckas

BCIMYMHA KpPCAUTHOTO pHCKa

paccuuThIBaeTCs 10 cleAyrouei popmyie:

KP=}i_, m;*P;, rze
KP — KpeIuTHBIN PUCK;

NWHBECTULIMOHHOI'O

noptderns

N — KOJIMYECTBO aKTHUBOB, I10 KOTOPBIM PaCCUMTHIBACTCSI KpGIIHTHLIfI PHUCK;

| — I-if aKTHB, TI0 KOTOPOMY PaCCUMTHIBACTCS KPESUTHBIN PHUCK;

Mi — OLICHOYHAas CTOMMOCTDb I-ro aKTHBa B pY6J'I€BOM OKBHBAJICHTC,

Pi — BepositHOCTh AedoaTa I-TO IMUTCHTA/KOHTpPAreHTa, BBIMYCKA OOJIMTAIMiA, JTHO0
nopyuuTens (rapaHTa) Mo TaKUM OOJIUTaIHIM.

1.7. Ins anamm3a BEepOATHOCTH Jedosita HMCHONB3YyeTcs KaIMOpPOBKAa BEPOSTHOCTEH
nedoiaTa B COOTBETCTBUH C KPEIUTHBIMU PEHTHHTaMH SMUTEHTA/KOHTPAreHTa, peHTHHTa BBITYCKa
oOnuranuit, 1u60 nopyuuTens (rapaHTa) Mo TakUM oOuranusM corsiacHo TaGmuie 2*.

Taoanma 2
BepositHocTh edoita SMUTEHTA/KOHTpAreHTa B 3aBUCUMOCTH OT YPOBHS €TI0 KPEJIUTHOTO

CUTHUHTA

KpenutHsrit pEUTHHT ot | KpeauTtHelii pedTHHr OT BepositHocTh nedonra**,

AKPA/Dxcniepr PA/HPA/HKP Fitch, S&P / Moody’s % B rox
AAA /Aaa 0,001%
AA+/Aal 0,005%
AA/Aa2 0,007%
AA-/Aa3 0,049%
A+/A1 0,051%
A/A2 0,052%
A-/A3 0,069%
BBB+/Baal 0,087%
BBB / Baa2 0,124%

AAA(RU)/rTuAAA/ 0,242%

AAA|(ru|/g\AA.ru BBB-/Baa3

ﬁﬁ:ﬁjﬁg\/’xﬁﬁﬂ BB+ / Bal (CtabuibHbIif) 0,351%

AA(RU)/ruAA/ AAJrul/AA.ru BB+ / Bal (HerarusHslii) 0,351%

AA-(RU)/ruAA-/ AA-[rul/AA-.ru | BB/ Ba2 (CtabusbHblii) 0,564%

A+(RU)/ruA+/ A+|rul/A+.ru BB / Ba2 (HerarusHbiit) 0,564%

A(RU)/ruA/ Ajrul/A.ru BB- / Ba3 (CtabubHbI#) 1,093%

A-(RU)/ruA-/ A-Jrul/A-.ru BB- / Ba3 (HeratuBHblit) 1,093%
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BBB+(RU)/ruBBB+/
BBB+|ru[/BBB+.ru

0,
B+/ B1 (CraGuubHbiii) 1,787%

*tabnmma paspaboTana Ha 0a3e: TAONUIBI COOTBETCTBUS KPEAWTHBIX PEHTHHTOB PEUTHHIOBBIX ar¢HTCTB,
AaKKpEIUTOBAaHHBIX B MOpPSJIKE, YCTAaHOBJICHHOM 3aKOHoAaTenbcTBOM Poccuiickoit ®denepanuu (Ilpunoxenue x
[Tporokony 3acenanus DKCIIEPTHOTO COBETA MO JEATEILHOCTH PEHTHHIOBBIX areHTCTB OT 25 Hos10pst 2011 1. Ne 2),
noknana banka Poccun o co3aHnu CHCTEMBI CONTOCTABICHUS PEUTHHTOBBIX IIKAJI KPEJUTHBIX PEUTHHIOBBIX aT€HTCTB
(Ma1muHra), a Takke COOCTBEHHBIX pacueToB U conocTasieHui DoHa.

**BepOATHOCTH JedoiTa SMHUTEHTA COCTaBlieHa Mo AaHHBIM 0030poB: Annual Global Corporate Default
Study And Rating Transitions ot S&P 3a mepuon 1981-2022 rr. (Table 26. Global Corporate Average Cumulative
Default Rates By Rating Modifier (1981-2022)); Annual default study: Corporate default rate will rise in 2023 and
peak in early 2024 or Moody’s ((Exhibit 41 Average cumulative issuer-weighted global default rates by alphanumeric
rating, 1983-2022); 2022 Transition and Default Studies or Fitch (Global Corporate Finance Average Cumulative
Default Rates: 1990-2022)

4. HOpﬂIlOK OICHKH PUCKA JUKBUAHOCTHU U MIPOUECHTHOI'0 pPUCKa

4.1. OHpG[[GJIeHI/Ie BCJIMYMHBI PHUCKA JIMKBUAHOCTU W MPOLUCHTHOIO PHUCKAa SMUTCHTA
OCYHICCTBJIACTCA C IIOMOLIBIO:

* JaHHBIX O JIOJE€ JHEH CO CPEIHEB3BEIICHHOW IIEHOH BCEX JOJTOBBIX (DHHAHCOBBIX
WHCTPYMEHTOB SMUTEHTA, HaXOISIIHUXCS B OOpaIlCHUY;

* TaHHBIX 00 00beMax BBITYCKOB JOJITOBBIX (DMHAHCOBBIX HHCTPYMEHTOB;
* TAHHBIX O JIOPAIIUH JOJITOBBIX (PMHAHCOBBIX HHCTPYMEHTOB.

4.2. dakTuueckas BeIWYHHA IMPOLCHTHOI'O PHUCKA PpPaCCUUTBIBACTCA Ha OCHOBaHWU
JFOpaLUH JIOJITOBOr0 MHCTPYMEHTA, U IIPHCBOCHHS €My MPOIIEHTa OT CTOMMOCTH HHCTPYMEHTA B
noptdene B cooTBeTCTBUU ¢ Tabmumeii 3.

Taoauma 3

BenuurHa mponeHTHOTO prcKa OT CTOMMOCTH WHCTPYMEHTa B MOpTQese ¢ y4EeTOM €ro
JIOpaluu

Jropanus HHCTpyMEHTa EeHHqHHa pucka,
0 OT OLICHOYHON CTOMMOCTH MHCTPYMEHTA
<1 0,7
1<x<3 1,75
3<x<5 2,75
Ooxee 5 3,25

4.3. @akTHuecKas BEIWYMHA PUCKA JIMKBUIHOCTH PACCUNUTHIBACTCS HA OCHOBAHWUU JIOJIH
TOPrOBBIX JHEH MHCTPYMEHTa 3a IOCJIE€JHUE 3 MecsAlld, M INPUCBOCHMS €My IpOLEHTa OT
CTOMMOCTH MHCTPYMEHTA B MOPTQelie B COOTBETCTBUU ¢ Tabnulei 4.

Taoauna 4
BennunHa pucka JUKBUAHOCTH OT JIOJU JHEW ¢ KOTHPOBKAMH
Jlonst TOproBuIX qHEN Bennuuna pucka,
C KOTUPOBKAMH 3a 3 MOCIEIHUE MecsIa % OT OLIECHOYHOW CTOMMOCTH MHCTPYMEHTA
<50% 1
>50% 0,1

4.4. Jlna nonroBbIX MHCTPYMEHTOB NOJY4YEHHBIX MO nepBod vactu caenku PEIIO c
ueHTpaabHbIM KoHTpareHToM OPLIB ¢ naroit pacueroB no Bropoit yactu caenku PEIIO He Gonee
30 xasleHJapHbIX IHEN IpUHUMAeETCs: Aropanus paBHo# 0,1; 10515 TOProBuIX JHEW C KOTUPOBKAMU
paBrou 100%.
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